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meld vas. Renfynesusuiiasyuuuulifinnudssmalszma
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- neanuewamuludygIFoniadranth (Derivatives) eorfinsz@nsmunisusmsmsasnu
(Efficient Portfolio Management) uaz/ﬁ?amm?msmm!ﬁm .

- nagnslumsuSmsneausan: analdnarszneumsnasuliigannauiisia (Active

Management)
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EASY APP 94 15.30 4. EASY APP 99 15.30 4.
Y e X v Y e a FX Hedging -
yamUudmlumsdevignswsn: 1,000 1IN yamUudilumsnedu: 1,000 1n
£ J = \J
\ 2 & 2 . “ ! BN AIUHPUDSUMIAINY 2.251M
yamduilumsdoviensadali: 1,000 v HOANUHADVUA: 1,000 LN
o a1 - A o Sharpe ratio -0.40
STEZNAIMISURUMNLAY: T+2 A2 IUNINI
1igsnnIumsems  Alpha 521%
=)
viaau Beta 0.86

eanuantaguiasszaznaimssudumue
AuasasamasvursetaanIudald viadi sy Tracking Error -

5 JuiimsiTuon I emsveny) o p
. MsdaassmyasnulungugnaInnssu

J IS a A < A=
AT ITNHSNNTSNNVIINNBINUITIN (% flollueg NAV 533 VAT)

NGUYATIHNFIN (Sector) % NAV
\J |
M5 qaga iy ITEEN
= UM 37.19
M3IAMS 2.68 0.75 o
wisnuazansisallnn 16.23
a3
samenliane 3.21 0.92 o 4
i i i maluladimsaumanazmsaoas 10.15
a v a = \ = a A =3 a A 4 v o d
wnewe: - Usindamsenniinsannlasuasmisssuiisniisanfues uieldaeandosiunagns . o s e
o rast oo Wannedamsunine 9.64
nIemiznelumsuImsdams 3
a a a d
; S I Z Budrudidomseding 7.50
MEBITNHBNNFNHVIINHDBYIHIE (% VBIYAMHBVIE 53N VAT) B
ouq 24.62
J = Ta 3 a
MEIIUHEN gaga by ITOEN
M3 3.21 0.54
msudenu 3.21 aniulaiiSaniy
msdunlfeuniiigasnudn 3.21 0.54
msduildeuriisaanuesn 321 an i laiSamiy
mslourinoe 10 11N M@ 1,000 ¥ e 10 UM @@ 1,000 ¥4

Av o a = v A Aa s a Aqy ) ¢
nnewe: - v3Tndamseniinsanasunlasmisssuisniisanivas el Haeandesiunagns
nwiomldnglunysudvmsdams '

\J EAl ) o U d A o A 3 . =} ) 1Ta Y 1
- alFelumsdeneandnning iedade/davie/dunldsunizeamu liifudesas 0.75 vesyam
WHIgaInu (U939 0.0535)

dadlsziannindduiasmu niwdauiiaany s Suduusn

Uszannindau % NAV Fon3ngau % NAV

4 4 J a J da

Hu 97.83 Hu unameANUS oulHS 1ves I 10.15

a 4

Rurhn 251 fju vsaadan. 9.80

A v aa ¢

auq -0.34 U unvseadil tond 6.80
4 a
H na.sMsnans Ing 6.70
Hu vua.dan. fr5d9uezwaEn 6.42

Wasiden




SCBVALUEA

Aesie

Maximum Drawdown nlofidudnavianuggavenoaumluszozi s Tdonnda (mamumﬂﬂmaamuﬂmmq‘luﬂsn 57)) TaoSannszi NAV dowiaeii qagega 11
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Portfolio Turnover g4 uwmmﬁcmsuwwanmwsmaﬂﬂswmmmmiﬂawuua miwmuwumwamﬂwanmwwm wqmwﬂﬁmnﬂﬁﬂumfmnuwamsmmumumammwu
saiterlse mummﬂuﬂwmmwammwanmwmman
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mammuwﬂﬂﬂmnmmmm (risk-free rate) Aﬂiﬂumwﬂummfmuummmu (standard deviation) ¥94N84Y U3 A1 Sharpe Ratio m‘waumamwwammmuwnmwuimma%
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- Usztamneanusan: neanusImaAnIasnwnemuInniwlaneilaldimsamulunenusindu
meld vas. Renfynesusuiiasyuuuulifinnudssmalszma
* NQNNBINH3IN: Equity General
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- asplunnasyuvesuitneanzidevlunmandnniwduralszmalng amandnniwe 5w 10 lo
Toennaelusevilialideandt 80% ves NAV anasyuiiamuaziidnuaziniuiladugaum (Value
Factor Investing) Iﬂﬂi%ﬂﬁ%mﬂ:ﬁ!%ﬂﬂ%u1m (Quantitative Analysis) 347915801910 Value Factor
ma q MldiimsnmazidelurnHename3nnisuaznsasny 151 Earning Yield, Cash Flow Yield,
Dividend Yield i{ludu ndnmslumsaamenyu e

1. Ins1zHiulae 91581910 Value Factor find13sninasiu

2. Mhnguuudunsiosd Tagf110uAZULLN010 Value Factor 6199

3. nntueanuluduifinzuuugage 25 Mnsn lagldazumdnoammiminlumsaanu

Taeaziins rebalance N0 q 3 AvweiNIsANANTIsNUARaFaT Ml dadhady

neanHe AUl UHHILAINUVRINGINUIIN HIBNBINUTINGTIMIUNTHG (Neal) nTenSasiNens
asuluedamSunineg (REITs) w3oneanusanlnssadiaiiug i (infra) Feegmeldmsdamsves
vitndamsludadandlainy 100% vea NAV o

- neanuewamuludygIFoniadranth (Derivatives) eorfinsz@nsmunisusmsmsasnu
(Efficient Portfolio Management) uaz/ﬁ?amm?msmm!ﬁm .

- nagnslumsuSmsneausan: analdnarszneumsnasuliigannauiisia (Active

Management)
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ﬂunmﬂm1ﬁﬂ1umm NAV ﬂawmﬂﬂiumaﬂaa A1 Maximum Drawdown nJwuauawma“lwmmnqmmmﬂmmﬂﬂ vianunnmMsanulunesusm
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FX Hedging Lﬂaiwummmiamu”luﬁﬂauumaﬂi ma‘wuﬂm’]mnuﬂammmmﬂammamﬂaau

dasaIunUTEUM A (Portfolio Turnover) mmnmmmacnmnsmanmwsfluwamsumnamuﬁm“lummaﬂwmmmwm Tmmummﬂuaﬂmmﬂmmanwammm
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Sharpe Ratio 8013187152 wmwamammummwmmﬂamunmﬂismmtmnummmmmﬂmﬁawu 1AsMUINNIANAANTENINBATINAAD ULNUUBINBINUITINAUBATING
mammuwﬂﬂﬂmnmmmm (risk-free rate) Aﬂiﬂumwﬂummfmuummmu (standard deviation) ¥94N84Y U3 A1 Sharpe Ratio m‘waumamwwammmuwnmwuimma%
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